
§ 1160.10 Loss adjustment. 

(a) In the event of loss or damage covered by an Indemnity Agreement, the indemnitee without

delay shall file a Notice of Loss or Damage with the Council and shall exercise reasonable care in

order to minimize the amount of loss. Within a reasonable time after a loss has been sustained,

the claimant shall file a Proof of Loss or Damage on forms provided by the Council. Failure to

report such loss or damage and to file such Proof of Loss within sixty (60) days after the

termination date as defined in § 1160.3(k) shall invalidate any claim under the Indemnity

Agreement.

(b) In the event of total loss or destruction of an indemnified item, indemnification will be made

on the basis of the amount specified in the Indemnity Agreement.

(c) In the event of partial loss, or damage, and reduction in the fair market value, as a result

thereof, to an indemnified item, indemnification will be made on the basis provided for in the

Indemnity Agreement.

(d) No loss or damage claim will be paid in excess of the Indemnification Limits specified in §

1160.11.
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